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Unit 5 Study Guide Words

inflation

Causes of inflation
normal unemployment rate
seasonal unemployment
frictional unemployment
cyclical unemployment
structural unemployment
Stagflation

GDP

GNP

discouraged worker
unemployment rate
poverty rate

price index

food stamps

poverty threshold
depression

recession

aggregate demand
aggregate supply
external shock to supply
business cycle
expansion

peak

contraction

trough

nominal gdp vs. real gdp

what influences the business cycle

purchasing power
fixed income
national income accounting





