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1. Terms and Names; Identify 

1.   Laissez faire






                          
2.   Adam Smith
3.   Capitalism: An economic system based on private ownership and investment of money to make a profit.
4.   Utilitarianism
5.   Socialism
6.   Karl Marx
7.   Communism: an economic system in which all means of production are owned by the people, private property does not exist and all goods and services are shared equally.
8.   Union

9.   Collective Bargaining

10. Strike
2. Compare Capitalism with Marxism;
          

3.  What were the main problems faced by the unions during the 1800’s? How did they overcome these problems?  
Marxism 





Capitalism 





Both








